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Blumenfeld to Turn Vornado Retail into Mount Sinai Facility

The Blumenfeld Development Group (BDG) has acquired 99-01 Queens Boulevard, a three story
mixed-use building in Queens, and 1516 Motor Parkway, a single-story 140,000 s/f
warehouse/distribution facility based in Hauppauge, Long Island.
The 99-01 Queens Boulevard building, which was purchased for $31.2 million from Vornado
Realty, features ground floor and lower level retail space, as well as office/school space on the
second floor.
The building totals 56,916 gross square feet and is currently home to Bank of America, New
York Sports Club and DeVry College of New York.

99-01 QUEENS BOULEVARD
BDG will redevelop the remaining vacant space in the building for Mount Sinai Hospital, who
has entered into a long term lease with BDG, bringing the building occupancy to 100 percent.
BDG expects to have all work completed for Mount Sinai by early spring 2017.
The deal was brokered by Jonathan Stravitz of BIOC Commercial Real Estate. “We think this
asset is well positioned, will enjoy stable occupancy and continue to be a benefit to the
community, especially with the addition of Mount Sinai Hospital,” said Brad Blumenfeld, vice
president, Blumenfeld Development Group, who played a major role on the acquisition and
leasing of the property.
BDG has also entered into a long-term lease with Entourage Commerce, LLC for the entire 1516
Motor Parkway warehouse/distribution facility. The site, which was formerly owned by Rechler
Equities, will receive a $2 million capital improvement as part of the complex’s repositioning.
The facility will serve as Entourage’s new headquarters where it will employ more than 300
people.
“Entourage has a dynamic, growing business model which grew out of their current space in the
boroughs,” said David Blumenfeld, Vice President, Blumenfeld Development Group.
“We are thrilled to have them in our tenant mix and provide them the footprint to successfully
expand their business.”
Blumfeld paid $6.3 million for a 50 percent interest in the Hauppauge property.

